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7 BEFO0UIESR3 S5l

FEO0 (79.96%) s XIRE0] AFRQIHLHAE (89.92%) CRUISE

201511 048 X2IAF HQ) B2C K2 St OF2Ut2C TH3IK) B 20108 053 X=A B8 / M0 72 32X S 25 SBOZ, B8
(EH2H 3) 2015 2016 2017 2018  OBI8S SToH= =L 2 372 A JlE
@019 | (5351,513) (3,274946) 74,390 (3,577,155) e O L2 2017 2018
EEE (32,084)  (79,072) 27,450 15,198
DEAH|Ol (100%) @ =5 AH0)
20144 068 &g / ISE0|Q] SHIHEEQl ‘STAZ HOTEL'S EE_E_O{OlE-ILHHE" (675%) MQPEIQHE
HENOZ 2%sl= S YA 20084 062 AF / Q=01 Oj0] 1Y HZ, CHIRC AHY
(EH: A ) 2015 2016 2017 2018 (SHH &) 2015 2016 2017 2018
S (446,936) (418,028) 327,755 (2,751,407) Yoo (154,593)  (296,757) (246,284)  (570,195)
MODE H&R (100%) Stay DEEO0HM (100%)
201614 102 AE / HIES [HZ0] QKB AHOISE AR X 2K 201814 03 KHSIAH HQ) / U= S1X| O/ OJ QT2 R, K| MHIA
((EERSE)) 2015 2016 2017 2018 2ot A L2 AIE AAR F2
F0[< 319,388 473,414 (EHRIH ) 2015 2016 2017 2018
golol - - | 229,534
DEE0EX (42.16%) (F)2ES02X
20141 018 48 / IES0{0] 22Ol S £FS Yol SH B4 A BRI01Y (2018.12.31 JIF B 7HAD
MBS REMETAR 2UHQ| SUS U2, EXISHE 2AXSIA @eHe) | 2018 2016 2017 2018
(BHEE) | 205 2016 2017 2018 @olel |(5,858,407) (3,070,198) 790,374 (5,365,294)
EEE 1,027,546 2,293,984 1778977 2,286,865
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7 DEE0] QHIRE MEMSE - SHH|E|A 2

STAZ HOTEL 35 128 STAZ HOTEL s&H STAY HOTEL g

AR (FEFFOIX AR (FEFFOIX AR (FEFFOLERZ
23 (FEFAHO| 23 (F)EFAHOI 23 EFH&R
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S8 HZEUA(2E) S8 HZEUA(2E) S8 HZEUA(ZE)
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STAZ HOTEL &3 22# HOTEL ROBERO (STAZ HOTEL S
48 (FEIEL0RIX 48 (FIEEOUEYI AR (F)OENELA
29g (F)ZEAHO| 2% (F)ZFAHO 2% (F)EFAHO)
AR MES S AR HEZ K Sty
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7 8% £UHILIM (2018 40)

2018

4Q

t

I
©
=
[
0i0
>t
N
]
N
o)
1©

EOIMHIE

*2018E 1t 201792 K-IFRS 11152 E XX

63,846
4,120
50,886
8,840
9,415
54,431
51,973
14,724
5,668
22,034
9,547
2,458
2,400
3,333
1,525
742
783
LICH

>

HIZ (OHECHHI)

- "HO}
R ) S

[{0

)

2017
YoY 4Q HIZ (OHZCHHI)
-26.20% 86,517

6.45% -14.47% 4,817 5.57%
79.70% -23.04% 66,119 76.42%
13.85% -43.27% 15,581 18.01%
14.75% -53.81% 20,381 23.56%
85.25% -17.70% 66,136 76.44%
81.40% -14.48% 60,777 70.25%
23.06% -12.92% 16,908 19.54%
8.88% -28.30% 7,905 9.14%
34.51% -22.45% 28,413 32.84%
14.95% 26.45% 7,550 8.73%
3.85% -54.14% 5,359 6.19%
3.76% 105.97% 1,165 1.35%
5.22% -41.62% 5,709 6.60%
2.39% 87.08% 815 0.94%
1.16% SN -242 -0.28%
1.23% -25.96% 1,057 1.22%
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*2018E 1t 201792 K-IFRS HI11152 € HEX

>

LICE

2017 2016 2015 2014 2013 2012 2011

49| 310,859 326,120 205,832 182,242 155,222 142,915 132,787 121,046

St SA T 16,663 15,663 15,322 16,057 10,861 9,623 11,928 14,225

SHRIojH M 253,603 253,813 171,509 150,602 131,657 123,615 113,150 99,455

JIE=S 40,593 56,644 19,001 15,583 12,704 9,677 7,708 7,366
OH=_t 68,425 75,871
=501 242,434 250,250

T 2|01 221,188 216,434 180,333 159,921 134,120 123,210 2,688 104,410

64,015 63,478 56,056 49,522 43,314 40,699 37,120 35,401

23,966 20,030 14,279 11,518 8,477 5,930 4,748 4,263

100,636 106,781 87,107 78,687 66,243 61,666 55,638 50,859

32,571 26,145 22,891 20,194 16,056 14,915 14,353 13,886

21,245 33,816 25,498 22,321 21,102 19,705 20,927 16,636

7,689 5,208 4,726 3,252 5778 4,181 3,541 3,427

6,222 7,296 4,779 8,667 3,169 841 1,638 1,767

22,713 31,728 25,445 16,906 23,711 23,045 22,450 18,296

5,444 7,468 6,053 4,050 5,749 5,227 5,190 5,040

17,268 24,260 19,391 12,856 17,961 17,819 17,260 13,256

955 1,345 1,654 1,073 1,425 1,335 1,411 1,083

36.32 33.75 35.65 35.84 35.8 33.63 31.66 30.3
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7 8 WSSHE =n)

(491 wiptel)

—

2018 2017 2016 2015 2014 2013 2012 2011

(3071) (2971) (2871) (277) (2671) (2571) (2421) (2371)
QS 180,020 190,601 137,075 94,967 123,723 110,416 108,133 104,349
HISSXHA 77,508 76,714 61,879 73,462 51,112 37,074 35,195 24,679
RHASH 257,528 267,316 198,955 168,429 174,835 147,490 143328 129,028
SE=M 112,017 124,045 88,597 65,113 72,051 52,205 51,839 48,418
HIRS®M 2,285 2,128 2,072 1,931 1,841 5,202 9,550 9,479
SN 114,301 126,173 90,669 67,044 73,891 57,406 61,390 57,897
== 9,450 9,450 6,300 6,300 6,300 6,300 6,300 4,200
S E R ENIE 24,591 24,591 27,765 27,765 27,765 27,765 27,765 29,881
K14 ~25,447 -18,669 -28,577  -20,567 ~14,205 ~14,866 -10,744 -8,081
0|AY0IZ 129,224 120,143 102,448 87,664 80,935 70,733 58,465 44,979
JIEIXr=gS 5,408 5,627 351 223 149 152 152 152
=y | 143,226 141,143 108,286 101,385 100,943 90,084 81,938 71,131

*2018E 1t 201792 K-IFRS 11152 E XX

oy
C
L
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AN
7 aE ao)

HLEA (2018 4q)

*2018E 1t 20172 K-IFRS HI11152 2 XX

1=
ra
[0

4Q HIZ (DR =LCHHI) YoY 4Q HIS (DR =LCHHI)
76,142 -24.38% 100,696
13,169 17.29% -A48.77% 25,707 25.53%
62,974 82.71% -16.02% 74,990 T4.47%
62,894 82.60% -8.01% 68,370 67.90%
17,469 22.94% -10.73% 19,569 19.43%
23,497 30.86% -21.91% 30,089 29.88%
21,928 28.80% 17.19% 18,712 18.58%
80 0.10% -98.80% 6,619 6.57%
2,474 3.25% -29.81% 3,525 3.50%
4,375 575% 8.52% 4,031 4.00%
-1,821 -2.39% -129.79% 6,113 6.07%
1,123 1.48% 5.22% 1,068 1.06%
465 0.61% -90.61% 4,951 4.92%

>

LICE.
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AAHILM (&

2 (213

[ =

(E9): eorg)

2017 2016 2015 2014 2013 2012
364,973 372,060 237,084 204,325 164,688 146,960 137,890
86,979 94,461 11,161 8,199 3,863 1,530 1,167
277,994 277,598 225,923 196,126 160,825 145,430 136,723
261,383 243,656 205,793 179,669 144,212 129,638 115,458
74,936 72,734 65,540 57,329 46,971 42,581 38,928
108,163 112,892 90,984 81,237 67,719 62,817 56,773
78,284 58,029 49,269 41,102 29,521 24,240 19,757
16,611 33,943 20,130 16,457 16,613 15,793 21,265
7,588 7,202 6,566 7,033 6,433 6,441 4,513
8,440 6,420 3,782 5,539 3,900 2,17 -2,915
118,785 34,725 22,914 17,951 19,300 20,092 22,996
5,602 8,878 6,878 5,127 5,262 4,819 -5,352
12,178 24,893 16,036 12,824 14,038 15,273 17,644
12,552 24,878 16,920 13,240 15,343 16,098 17,575
-374 15 -884 -417 -1,305 -824 69
-125 -237 -286 441 -915 -88 256
12,054 24,656 15,751 13,264 13,123 15,185 17,899

*2018E 1 201732 K-IFRS H11152 € HESIASLILE
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HIXIERXI=

KN2EA

*201831t 201732 K-IFRS HI11152 E HEsIX

(491 wiptel)

—

Zalelopil 2017(2971)  2016(2871)  2015(2771)  2014(2671)  2013(2571)  2012(2471)

200,628
133,958
334,585
146,637
26,757
173,394
133,349
9,450
24,591
-25,447
120,302
4,453
27,842

161,191

221,063
129,543
350,606
152,731
33,428
186,159
136,231
9,450
24,591
-18,669
116,281
4,577
28,216

164,447

>

LICH.

151,662
58,547
210,209
103,588
4,619
108,207
102,754
6,300
27,765
-28,577
96,965
302
-752

102,002

114,478
68,014
182,492
75,721
7,104
82,825
99,620
6,300
27,765
-20,567
85,449
673

a7

99,667

132,327
91,997
224,324
84,169
31,078
115,246
98,722
6,300
27,765
-14,205
78,243
619
10,355

109,077

116,994
35,334
152,329
56,671
5,882
62,553
89,384
6,300
27,765
-14,886
69,812
373
392

89,775

115,468
33,310
148,779
54,891
9,684
64,575
82,971
6,300
27,765
-10,744
59,265
385
1,233

84,204
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